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Missed the last release?

The Sage Fixed Assets 2024.0 Release Notes cover improvements and new features released in
August 2023, including:

e manage the maintenance of your assets with the new Asset Maintenance feature,
e schedule Form 4562 and other tax reports to run in Batch Reports, and

e runthe Form 4562 for the 2023 tax year to start tax preparation early.

+¢ This feature or enhancement originated from a customer suggestion. Add and vote on ideas
in the Sage Fixed Assets Ideas Portal.
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https://sagefixedassets.ideas.aha.io/

Tax Updates

Stay compliant with your depreciation deduction on your U.S. Tax return.

In this release, Sage has included the following important tax compliance updates. These updates
apply to all Depreciation products.

U.S. Companies only

The maximum Section 179 deduction increased $60,000 to $1,220,000 for tax years
beginning in 2024. You can use the Audit Advisor or the Tax Expense report to check how
much Section 179 you have claimed across all assets in a tax year.

The Section 179 threshold amount is $3,050,000 for assets placed in service in tax years
beginning in 2024. This is an increase of $160,000 over the 2023 threshold.

The maximum Section 179 deduction for Sports Utility Vehicles (SUVs) increased $1,600 to
$30,500 for tax years beginning in 2024.

The yearly depreciation caps for Automobiles (property type A) and Light Trucks and Vans
(property type T) placed in service during 2024 increased.

IRS Form 4562—Depreciation and Amortization supports both 2022 and 2023 tax years. Non-
calendar year companies can update to this release for the latest tax compliance and
features and still run a fileable form for 2022.

The Audit Advisor is updated to validate your assets for tax years beginning in 2021, 2022,
and 2023. The Audit Advisor quickly checks for common U.S. tax compliance issues. Access it
from the Depreciation Menu.
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Enhancements

With this release, Sage made the following enhancements. Refer to the table below to see which
enhancements apply to your Sage Fixed Assets products.

Products Enhancements ‘

Sage Intacct Quicker Entry Sage Resource

. Sage Fixed
Purchasing Asgets Ally of QIP Centre

Integration* Property

Sage Fixed Assets—
Depreciation
(Premier, Network,
Standard, and Lite)
Lite Depreciation for
Sage 50, and

Sage 50 Fixed Assets
Sage Fixed Assets—
Tracking

(Premier, Network, and
Standard)

Sage Fixed Assets—
Planning

(Premier, Network, and
Standard)

*Subscription license needed
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Sage Intacct Purchasing module integration®

Sage Intacct users can easily create assets in Sage Fixed Assets from the Purchasing module in Sage
Intacct. After creation, you can open and view an asset’s related Vendor Invoice in Sage Intacct with
the click of a link within Asset Detatil.

Sage Intacct AP/PO

Follow the steps below to impart data from Sage Intacct and create assets. Select Open Company to open the User Guide
selected company.

Step 1: Select a Sage Fixed Assets Company
Database Company Entity:100 - USA 1

Sage Intacct Companies v Sk\dlne Software & More v| Get Sage Intacct Data

Step 2: Select items to create assets

Bill/Vendor
Invoice = Vendor
number

Service
Date

Template

4 Accounts Payables (Count=3)

AP44-1121 20004 12/25/2023 $56,799.00 Carbon Scrubber moni... Equipment Carbon Scrubber monitor | 12/11/2023 | 12430
v AP-44-1312 20007 12/24/2023 $6,000.00 Laptop II Laptop Laptop IT 12/11/2023 12430
AP-44-1312 20007 12/24/2023 $27,000.00 Powerwal Equipment Powerwal 12/11/2023 | 12430
4 Purchasing (Count=4)
V| VIOl48 20007 12/25/2023 $10,000.00 CAD machine software Software Ship to regional office 12/11/2023 16300
| VID149 20010 12/24/2023 $99,000.00 Carbon Capture Equip... Equipment PIS before 12/31/23 12/11/2023 12430
v VID17B 20007 12/25/2023 §2,700.00 System Server Server 1 of Junits 12/14/2023 12430
VIO1?s 20008 12/25/2023 §47,500.00 Honda CRV Automobile Sales Department 12/20/2023 | 15500
‘ ¥ Selected Totals Item(s)=3 Sum = $18,700.00 ‘
< ] Sage Fixed Assets - Depreciation [ >
Step 3: Validate the data £ = | =
| = 1 |o Assets successfully created.
alidate

You created 3 assets in Skyline Software & More.
Step 4: Create the assets — To refresh the available items, dick Get Sage Intact Data. To view the new assets, click
Open Company.

| Create Assets Importing assets: 3 of 3
g
I e~
Open Company | I Print List | | Close
Asset 103: System Server |E|
Status: Active
System Number: | 103 | Group: <&ll CompleteAssets=
Main | Transactions  MNotes  Images  History Apply Template: |Select Template Name v|
System Number: 103 I I
General Information = Items in bold are required fields
AssetD | 103 | Description  System Server ~
Class co GfLAsset.. 01-200-1250
Location HQ GfLAccu..  01-200-1850
Purchase... GfLExpen... 01-100-7850
Serial Nu... Vendor 20007
Owner Jacob Mason Warranty... MM/DD/YYYY >
Book Information Open Books: 7
Acquisition Date: Acquired by: (@) Purchase (_) Exchange or Conversion [f] Resize Columns
Internal
Property Type P P P
Placed-in-Service Date | 12/25/2023 12/25/2023 12/25/2023
Acquisition Value $2,700.00 $2,700.00 $2,700.00

qtion j 200
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Sage Fixed Assets Ally

A new helper is available to answer your questions faster!

Sage Fixed Assets Ally is an Al chatbot integrated into Sage Fixed Assets. Get the answers you need

by entering your question in the chat box conveniently located in the Asset List.

We want your feedback! Please use the Tell us what you think of Ally link to provide feedback,

anonymously or not.

@ I'm Ally, your [Beta] Al assistant! What can I help with? |Hnw do I copy an asset?] | Ask b4
@l _ o W [ My views
. Invoice
. 337650154 Clark Realty | A
Sage Fixed Assets Ally SC\SG 7092-77541 Clark Realty
Enter any question about our applications or related subjects and get instant help. 5230340 Frzizo
Please note that this Al technology is experimental, and may produce answers that.arelinexpected or inaccurate. > 5697-53849 Clark Rezlty
q Note: Do not enter confidential information. E B37053468 Clark Realty
490116648 Acme Man...
430116648 Acme Man
706003668 Mew Life O...
Chat log: @ 221-274496 New Life ©
> How do I copy an asset? ~ 511632684 Altera Pro...
To copy an asset in Sage Fixed Assets, you can use the Replicate Asset feature. Here's how you can do it: 53-082710 Clark Realty
B8879-90483 Car Max
1. In the Asset Detai screen, display the asset that you want to copy. peo2456 Del
2. You can either select "Asset/Replicate” from the menu bar or click on the "Replicate an Asset” task on the navigation pane. U0S7965 B&H Photo
3. The Replicate Asset window wil appear. Enter the number of times you want to replicate the asset and dlick OK. 008001 Ford
4. A message confirming the replication wil be displayed, along with the Starting System number. 100017201 Best Buy
5. Click OK to close the confirmation message. P2 1873 Apple
6. If needed, you can now individually edit the replicated assets to modify specific fields. 86314807 Cisco
925902381M Mail Solutio
Remember, when replicating an asset that has Section 179 expense or bonus depreciation, make sure to adjust the Section 179 or j31289706 Car Max
bonus depreciation amounts for the replicated assets as necessary. ELEZERD (s D5
AA3IB131984 Apsolute V...
I hope this helps! Let me know if you have any further questions or need additional assistance. 3336-1289% Otis
21-4472779 Home Depot
337098535 Signs By T...
v 733103533 ADT Securi
28-14171-59 Sears
What would you like to ask? g3-0036144 Home Depot
hong 698392779 Office Max
“ Ask 781424084 Amazon
75-92-66823 Car Max
. . 33522-8044 Mew Life O...
A few example questions: Can I freeze columns? Can I attach an invoice? Change many assets at once? 887383551 New Life O
486735240 New Life O...
24154520 New Life O...
Live Chat with Support Tell us what you think of Ally Done g0 e Life ...
462662033 ShoreTel
— - - - —— S— S S— AX713913488 Office Max
Lo/ndiondc L 100 EE. 021007750 021001450 02100 d7c0 EE. [T l<7-% =t L '3

Quicker entry of QIP property

U.S. Companies only

Save keystrokes on entry of QIP assets. Under current U.S. tax law, Qualified Improvement Property
(QIP) has a 15-year recovery period for the General Depreciation System (GDS) and a 20-year recovery
period for the Alternative Depreciation System (ADS).

The application now defaults to the Estimated Life of 15 years if the Depreciation Method MA100
(MACRS straight-line plus 168/bonus) is selected and 20 years if the Depreciation Method AA (ADS
straight-line plus 168/bonus) is selected.

These new defaults enhance accuracy and speed up the entry of QIP assets, as the Estimated Life
field no longer needs to be changed for the tax books.
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Sage Resource Centre

Conveniently access the Resource Centre directly from the Assistance Center or Help menu in Sage
Fixed Assets. The Resource Centre is your one-stop shop for all things related to Sage Fixed Assets.
You can access the Community Hub, Knowledgebase, Learning materials, and more here.

Resource Centre

pse B0
" ~

Assistance Center

Sage Resources L1
® Sage Community Hub
& Customer Portal
* Resource Centre

Select your country, than your proguct to access resources.
» Knowledgebase
« Downioad Updates
® Product Blog Please choase your Country:
Product Ideas
- rred United States v
# Product Training
® Expert Services
» Purchase Tracking Materials

And now your praduct:

Sage Fixed Asscts -

: = )

Community Knowledgebase Contact
- Find ans G
kezp up

2 and be sure you'rs

are up

Search Sage Knowledgebase —

Chat with our digital sssistant —

Read Product News Download Software and Updstes —» Submit Online Case —
Browse the SFAS Support and Insights blog
—

Serial numbers and activation codes —»

View product decumentation —

Learning Services

Update payment information —»

h Support and Training videas —

View or Repicter for 3 webinars —
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Defect Fixes

With this release, Sage made the following defect fixes to the indicated Sage Fixed Assets products.
Fixes with no specific product notation apply to all products that include the feature.

Custom Import: “Unable to convert column X to a number” error

Fixed an issue where an “Unable to convert column X to a number” validation error occurred during
Custom Import, stemming from certain values in the column being inaccurately interpreted as
dates.

Transfer 168-in and 168-out not blank after Delete Transaction
Sage Fixed Assets—Depreciation (Premier, Network, and Standard)

Fixed an issue where the Transfer 168-in and Transfer 168-out fields for a Transfer were not fully
cleared after deleting the Transfer transaction.

Print Asset Detail does not print all partial disposal transactions

Sage Fixed Assets—Depreciation (Premier, Network, and Standard)

Fixed an issue where only the last partial disposal was displayed when running Print Asset Detatil for
Disposals when the asset had multiple partial disposals. Now, all partial disposal transactions are
displayed.
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Crystal Reports compatibility
Sage Fixed Assets 2024.1 uses SAP Crystal Reports runtime SP30. This may cause an issue with older
Crystal Reports runtime versions other products use.

You may experience a compatibility issue after upgrading to Sage Fixed Assets 2024.11f you later
install (or reinstall) Sage 500 on the same machine.

Resolution

If you cannot run reports in Sage Fixed Assets 2024.1 after installing Sage 500, review
Knowledgebase article 221924660118149 for steps to resolve the issue.
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