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¢ This feature or enhancement originated from a customer suggestion. See Sage City: Ideas to vote on
requests.
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Tax Updates

In this release, Sage has included the following important tax compliance updates. These updates apply to all
Depreciation products.

U.S. Companies only

e The maximum Section 179 deduction increased $30,000 to $1,080,000 for tax years beginning in 2022.
You can use the Audit Advisor or the Tax Expense report to check how much Section 179 you have
claimed across all assets in a tax year.

e The maximum Section 179 deduction for Sports Utility Vehicles (SUVs) increased $800 to $27,000 for
tax years beginning in 2022.

e The depreciation caps for Automobiles (property type A) and Light Trucks and Vans (property type T)
increased for vehicles placed in service during 2022.

e IRS Form 4562—Depreciation and Amortization supports the 2021 tax year.
Canadian Companies only

e Tax class 56 for other alternative fuel vehicles is new to the list of capital cost allowances.
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Enhancements

In this release, Sage is excited to announce the following enhancements. Refer to the table below to see
which enhancements apply to your Sage Fixed Assets products.

Products

Import partial
disposal
information*

Enhancements

Sage Intacct
direct
integration*

Total Section
179 claimed in
Audit Advisor

Quick Access
to Training

Sage Fixed Assets—Depreciation
(Premier, Network, and Standard)

Sage Fixed Assets—Lite
Depreciation

Sage Fixed Assets

Lite Depreciation for Sage 50 and
Sage 50 Fixed Assets

Sage Fixed Assets—Tracking
(Premier, Network, and Standard)

*Subscription plans only

Note: If you are upgrading from the 2021.1 tax update release and want to see what changed
in 2022.0, review the Sage Fixed Assets 2022.0 Release Notes.
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Import partial asset disposal information®

Subscription plans only

In 2022.0 the ability to import whole disposal information was added. In this release, disposal information
can also be imported to partially dispose assets.

Custom Import Helper

The Custom Import Helper guides you through the process of importing asset data from an Excel spreadsheet or CSW (ASCI) file into the system. |z|
lUszing the preview of the import file as & guide, create the field map. First, select a column, then select the system field that
Welcome
matches this column in the import file, and click the Add button.
Select File Choose Books: Columns:  Field Category: Field Mapping:
O Tax | Disposal F [A] System Number
Irternal B [B] Disposal Date
Select C 0 :
Fes ey O State ¢ Avsilable Fields: [C] Disposal Method
] &MT D [D] Cash Proceeds
I £T E % [E] Non Cash Proceeds
riport Type [JACE F ense of Sale
E Atlanta G %‘(—aﬂia oo
) [l H [H] Partial-Amount
Field Map ] New York | [I] Partial-Description
[] Dover J
select Fields E

Impart Select Al Unszelect Al Print Map

File Display:

O

; Disposal M... CashProc... Mon-Cash .. Expenses.. Partial-Book Partial-Am...
2 02/15/2020 |5 2758.00 500.00 250.00 State 10000,00
(3 | 4 06/02/2018 | T Tax 25555.00
(4 | & 03/17/2018 |5 1500.,00 Atlanta 7000.00
|5 | 3 04/06/2014 A Tax 150000.00 W
< >

Begin import at row:

Cancel || < <Back || Mext== Import
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Direct integration with Sage Intacct’s General Ledger®

Subscription plans only

Depreciation expense journal entries can now be posted directly to Sage Intacct’s General Ledger.

Sage Intacct Setup

Enter or change the credentizls and setup options for Sage Intacct integration.

Credentials Posting Setup

Sage Intacct Application Entity

100 - CafeMoir USA | Select...
Journal Symbol

Post entry to journal:

Dimension Mapping

Sage Intacct |Asset Fields

Class

Customer

Department Department

Employee

Item

Location  Location v
Project

Vendor

Transaction State ® Draft Posted

| OK | | Cancel |

Additionally, you can import dimension values and general ledger accounts from your Sage Intacct company
to Sage Fixed Assets in one step from the SmartList Manager window.

Sage Fixed Assets - Premier Depreciation .

SmartList Manager - Department

Create and manage the list of field entries for the Dapartment field.

Enter new name and description:

100 Fadiities =

200 Executive Office Dedete...
300 Research & Development —
400 Sales Operations Fill..

500 ‘Warehouse

a00 Mamufacturing

List Attributes Entry Oplions

/| Display description ® Aestrict entry to list

| Auto drop list Auto add enfry to st

| Quick laokup auto add

» How can | make sure that assets use only valid list entries?

Uose
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Total Section 179 claimed in Audit Advisor

The Section 179 Audit Advisor now conveniently displays the total section 179 claimed for all assets in the
selected tax year.

Review 2 - Section 179 Dollar Limit

Result: Mo Exceptions Found

Issue: You can claim a Section 179 deduction each year subject to certain dollar limits.
The dollar limits are based on published IRS figures which are indexed for
inflation. The limit is increased for assets placed-in-service in enterprise zones, if
applicable, and adjusted after applying a phase-out calculation. The limits are
applied across all assets placed in service for the fiscal year.

The published IRS dollar limit for the fiscal year is $1,080,000.00 taking into
consideration any assets you entered that are located in an enterprise zone.

| You have claimed $700,000.00 in Section 179 deductions. |

Quick access to context-sensitive training

Links to Sage University content are in more areas of Sage Fixed Assets. Click the Sage University icon, EI,
to jump to short overviews, in-depth videos, and courses to make the most of Sage Fixed Assets’
features. Fees may apply, depending on your support plan.

Sage Fixed Assets - Premier Tracking -

Inventory Helper

T
The Inventory Helper guides you, step by step, through the process of setting up aninventory. MNIE

Enter a name for the inventory, and select the type of inventory you

Introduction want to conduct.

I ks T
nventory Type Inventory Name: “ ‘

Lewel Tracking Step Owner: ‘ ‘

Selact Groups

werss | SAQE UNiversity

Surmmary

0Q0000e

Home Sage product training About Sage U Help Contact us
a

M Browse for Training

> Which inventory type should I ug
n Browse for Training 4 resuits

Training clear

Top Picks for SelfReg All . SFAIP - TR Starting your inventory session (3 By Title ¥

My Subjects

Featured ., . .

mmrs SFA - Sage Fixed Assets - Basic Tracking (Virtual)

= Scheduled Training - WebEx

Newest o What fied assets do you have, and where are they located? This is a question you might be asking yourself. If not you,
someone in your company is or should be! This virtual, instructor-led course will teach you how to use Sage Fixed Assets -
Tracking to keep track of what you have and where it is... read more

Popular

Solution/Topic clear

Accounting and ERP SFA - Sage Fixed Assets Tracking - Conducting a Fixed assets inventory
Products - OnDemand . eleaming/Anytime Learning

Accounting Professionals This Anytime Learning course goes over all the steps of conducting a dynamic inventory.Expiration: 90-days from the date
of purchase.This course is provided at no charge for those with a Geld Business Care plan. Please log in to your Sage

Construction and Real University profile to get full access to your benefits. For... read more

Estate Products
CRM

ey B SFA - Sage Fixed Assets Tracking - Inventory helper
) OnDemand . elearning/Anytime Learning

Fixed Asset Management This Anytime Learning course goes over how to setup an inventory using the inventory helper.Expiration: 80-days from

Fixed Assets - the d?t‘e_of p_‘:hasa..Thi: course is provided at no charge for those with a Gold Business Care plan. Please log in to your
e / t f

Certification Sage University profile to get full access to your benefits.... read more
Fixed Assets -
Deprediation SFA - Sage Fixed Assets Tracking - Reader manager
Fixed Assets - Getting - OnDemand . elLearmning/Anytime Learning

Started This Anytime Learning course goes over setting up inventory readers (scanners).
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Defect Fixes

With this release, Sage fixed the following issues. Fixes with no specific product notation apply to all
products that include the feature.

Detail View resets customized General Info grid size to default size

Fixed an issue where a resized General Information grid of Asset Detail resets to the default size after using
Customize Fields.

Attachments Folder path does not save in Network Database Utility

Sage Fixed Assets—Network (Depreciation, Tracking)

Fixed an issue where the Attachments Folder path entered in the Network Database Utility does not save if it
is not input into the bestsys.db file first.

RM depreciation method with beginning info does not calculate correctly

Fixed an issue where entering beginning information in assets using the Remaining Value Over Remaining
Life, midmonth (RM) depreciation method results in an incorrect depreciation calculation that does not
include the half month.
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Crystal Reports compatibility

Sage Fixed Assets 2018.1 through 2022.1 use SAP Crystal Reports runtime SP21. This may cause
an issue with older Crystal Reports runtime versions used by other products.

You may experience a compatibility issue after upgrading to Sage Fixed Assets 2022.1 if you are
also using Sage 100 (2017 and earlier), Sage 300 CRE (v18.1 and earlier), or Sage 500 (2018 and
earlier).

Resolution

If you are unable to run reports in one of these products after installing Sage Fixed Assets
2022.1, select the appropriate link for your product below to open the Knowledgebase article
for steps to resolve the issue:

e Sage 100 (2017 and earlier)
e Sage 300 CRE (v18.1 and earlier)
e Sage 500 (2018 and earlier)

If you are unable to run reports in Sage Fixed Assets 2022.1, review Sage Knowledgebase
article 89033 to resolve the issue.
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